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RESERVE BANK OF INDIA

www.rbi.org.in

DNBS.(T) No. 668 /02.07.008/2010-11 December 15, 2010

The Transport Commissioner
Transport Commissionerate
Trans Towers
Thiruvananthapuram

Dear Sir,

Motor Vehicles Department — Registration of private financing institutions
under Section 45IA of the RBI Act, 1934 - clarification
—_——
With reference to your letter No.C1/396/TC/2003 dated December 2, 2010 on the
above subject, we advise that all the financial institutions as defined under
Section_45| (c) df RBI Act, 1934 {lncludlng hire purchase companies)
regism a Company (either private or public limited—under Companies
Act, 1956 fmmar a Certificate of Registration under Section 451A
of HB! Act, 1934 wathout which they can not commence/carry on the
business as a Non- Bankmg Financial Company. Contravention of this
provision is liable for penal acmwﬂ'ed for under Section 58B(4A) of
the RBI Act which includes fine Bnd impl imprisonment. A list of all registerad

MBFCs is available on the website of the Bank at www.rbhi.org.in .

Yours faithfully,

{R.Rajamani)
Assistant General Manager
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